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The Ultimate Guide to Choosing the Right Asset
Tracking System for Your Business

Reliable asset management is essential to ensuring functional excellence and sustaining
competition in today’s dynamic service market. Durable asset tracking solutions are becoming more
and more necessary as firms grow and diversify. The best asset monitoring system reduces risks
associated with possession mismanagement, expedites procedures, and enhances exposure to and
control over significant sources.

This thorough analysis aims to provide a methodical approach to choosing the best asset monitoring
system tailored to your company’s unique requirements. This review will help you make informed
decisions that align with your business objectives, from understanding the fundamentals to
evaluating important roles and considerations.

Understanding asset tracking

Asset tracking is keeping an eye on and managing tangible assets from purchase to disposal. These
assets could include goods, trucks, machinery, equipment, IT gadgets, and other things.
Technology-driven solutions are used in efficient asset tracking to track, record, and assess asset
activities, efficiency, and condition in real time.
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Important Advantages of Asset Monitoring System
Implementation

Retailers’ demand for automated checkout systems gave rise to the idea of barcodes. The Universal
Product Code (UPC), the first standardized tag to be commercially successful, was first applied to a
pack of Wrigley’s chewing gum in 1974. This event verified that stock control began in the present day.
Barcodes gained traction in a variety of industries, including aviation, manufacturing, healthcare, and
coordination, after being widely used in retail at first.

_Cau/u'lg Improved Control and Visibility : Acquire quick knowledge of the locations and

——  sStatuses, and utilize sources to facilitate aggressive decision-making and effective
source circulation.

Improved Efficiency : Enhance operational efficiency by streamlining personnel
errors in asset administration processes and implementing automated monitoring and
surveillance features to cut down on downtime.
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Cost Savings: To cut down on needless expenses, find underutilized assets, guard
against theft and misplacement losses, and maximize asset utilization.

Regulatory Compliance: Keeping correct asset data records and audit trails helps
you ensure compliance with industry rules and standards.

Enhanced Security: Itis critical to prioritize enhanced security. You can constantly
ensure the integrity and security of your precious assets while preventing theft,
unwanted access, and control by implementing tight safety protocols and access
controls.
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Factors to Consider When Choosing an Asset Tracking System
for Your Business:

Scalability: Over time, your business will probably expand. Selecting software that grows with
your company is therefore essential. Choose software that can scale to meet the needs of an
expanding business without causing major disruptions.

Identify your business needs: Before seeking an asset tracking system, identify your
company’s requirements: assets to monitor, desired operational insights, necessary data
tracking (location, condition, maintenance), and budget. This streamlines selection, ensuring a
solution aligns with business needs.
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Evaluate the features of the asset tracking solution: Examine the characteristics of
the asset tracking system after determining your company’s requirements and the kinds of
assets you monitor.

A lengthy battery life, regular updates, a sturdy build, and real-time location tracking are all
desirable characteristics. List the features that are critical to your company’s operations, then
search for a solution that provides them.

Integration Capabilities: It's critical to choose an asset tracking solution that integrates
with your existing systems. Check to see if the solution integrates with ERP CMMS, or other loT
platforms. You can ensure that the asset data you track is easily integrated into your business
processes and gives you the best operational insight by doing this.

Tracking Technologies: Examine the variety of tracking technologies—such as RFID,
barcode, GPS, and Internet of Things sensors—that are offered by the system. Choose the
system that will provide accuracy and dependability in process tracking by matching it to your
asset types, operating needs, and environmental circumstances.

Customization and configurability: The ability to modify workflows, data fields, and
reporting capabilities in accordance with your organization’s particular business processes and
preferences should be given top priority when evaluating the customization and configurability
of asset tracking solutions.

This guarantees the system’s smooth integration and successful optimization to satisfy your
unique needs.

Mobility and Accessibility: Give top priority to asset tracking programs that can be
accessed offline and on mobile devices. Field staff may perform asset transactions, inspections,
and upgrades with ease thanks to these features, which guarantee continued operations in
disconnected or remote locations.

By providing these tools to your team, you can keep an eye on and control your assets in real
time, which will improve responsiveness and operational efficiency.

Data Security and Compliance: Make sure the asset tracking system conforms with legal
requirements and industry-standard security measures to protect confidential asset
information from loss, theft, and illegal access. This reduces risks and upholds regulatory
compliance by guaranteeing the confidentiality and integrity of vital information throughout its
lifecycle

Analytics and Reporting: To glean useful insights from asset data, look for an asset
monitoring system that has robust reporting and analytics options. Advanced analytics
influences the critical decision-making processes inside your company, maximizes the use of
resources, and provides predictive support.
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Total Cost of Ownership (TCO): When evaluating the total cost of ownership, it is
important to consider some important factors, including initial setup costs, ongoing
membership costs, support, and any hidden costs associated with the asset tracking framework
over time.

Stabilizing these against the service’s overall worth recommendation—which surpasses both
the initial financial outlay and the long-term return on investment—is crucial.

Check customer support and service: Ultimately, it is critical to evaluate the level of
customer care and support that the supplier of the asset monitoring solution offers.

Choose a supplier who has a reputation for offering timely and helpful customer service first and
foremost. This will guarantee that they are accessible to answer any questions or resolve any
problems that may come up during the asset tracking system’s setup or use.

Conclusion: Empowering Your Business for Success

The choice of an appropriate asset monitoring system is a crucial act that has the potential to greatly

influence your company’s production, profitability, and overall efficiency. You can choose a solution
that meets your operational needs and commercial goals by carefully examining the important
factors mentioned in this book and performing extensive due diligence.

When assessing asset monitoring systems, don't forget to give top priority to scalability, integration
capabilities, tracking technologies, customization choices, mobility, security, analytics, and the total

cost of ownership. Making a wise decision and working with a trustworthy partner like Mongrov will
provide your company with the knowledge and resources it needs to maximize asset management
and spur long-term success in the cutthroat business world of today.



